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DETAILED ACTION 
Summary 

On July 13, 2005, an Office Action was sent to the Applicant rejecting claims 1- 
47. On January 10, 2006, the Applicant filed arguments arguing against the provisional 
application in the primary reference. 

Claims 1-47 are rejected under 35 U.S.C. 102(e) as being anticipated by Kwan 
(6,990,467). 

Kwan discloses a method and corresponding system pricing, transferring, buying, 
selling, and exercising options, which the Examiner is interpreting as having the 
capability of being utilized interchangeably with a grantor/grantee, lessor/lessee, or 
licensor/licensee comprising forwarding information regarding at least one receivable 
from a grantor to at least one potential grantee, offering a purchase option to the 
potential grantee, the purchase option providing the potential grantee the right but not 
the obligation to purchase the receivable, the purchase option providing the grantor with 
an obligation to sell the receivable, offering, by the potential grantee to the grantor, an 
option fee accepting the option fee by the grantor from the potential grantee, 
acceptance of the option fee by the grantor constituting an acceptance by the grantor of 
the purchase option from the potential grantee and thereby providing the potential 
grantee the right to purchase the receivable at or before the end of an option period, 
and in the offering a purchase option includes establishing a notification date where the 
notification date being a date on or before which the potential grantee is required by the 
purchase option to provide notification to the grantor regarding purchase of the 
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receivable, offering, by the potential grantee to the grantor, an option fee, wherein the 
option period is a time period that exists between the accepting the option fee by the 
grantor and the notification date (col.1, lines 20-55; col. 5, lines 4-50; col. 8, line 50 to 
col.9, line 65; col. 10, lines 1-62); forwarding information regarding at least one 
receivable from a grantor to at least one potential grantee, offering an option to the 
potential grantee, the option providing the potential grantee the right but not the 
obligation to acquire the receivable, the option providing the grantor with an obligation to 
convey the receivable, offering, by the potential grantee to the grantor, an option fee, 
accepting the option fee by the grantor from the potential grantee, acceptance of the 
option fee by the grantor constituting an acceptance by the grantor of the option from 
the potential grantee and thereby providing the potential grantee the right to acquire the 
receivable at or before the end of an option period, and notification date being a date on 
or before which the potential grantee is required by the option to provide notification to 
the grantor regarding acquisition of the receivable, wherein the option period is a time 
period that exists between the accepting the option fee by the grantor and the 
notification date (col.1, lines 20-55; col.5, lines 4-50; col.8, line 50 to col.9, line 65; 
col. 10, lines 1-62); at least one receivable is a collection of receivables (col.1, lines 20- 
55; col.5, lines 4-50; col.8, line 50 to col.9, line 65; col.10, lines 1-62); the receivable is 
non-limiting and may be a charged-off or delinquent commercial receivable (col.1, lines 
20-55; col.5, lines 4-50; col.8, line 50 to col.9, line 65; col.10, lines 1-62); distributing 
non-confidential information from the grantor to the potential grantee determining if the 
potential grantee requested confidential information, and forwarding confidential 
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information from the grantor to the potential grantee if the potential grantee requested 
confidential information (col.1, lines 20-55; col. 5, lines 4-50; col.8, line 50 to col. 9, line 
65; col. 10, lines 1-62); the potential grantee offers to the grantor a purchase price offer 
for the receivable, along with the option fee offer, in return for the right to pay the 
purchase price at a later time (col.1, lines 20-55; col.5, lines 4-50; col.8, line 50 to col.9, 
line 65; col. 10, lines 1-62); determining that the information about the potential grantee 
and determining that the information satisfies a list of requirements (col.1 , lines 20-55; 
col.5, lines 4-50; col.8, line 50 to col.9, line 65; col.10, lines 1-62); the list of 
requirements is established by the grantor (col.1, lines 20-55; col.5, lines 4-50; col.8, 
line 50 to col.9, line 65; col.10, lines 1-62); forwarding, from the potential grantee to the 
grantor, notification regarding exercise by the potential grantee of the purchase option 
(col.6, lines 1-62); the notification is forwarded on or before the notification date (col.6, 
lines 1-62); if the grantee does not wish to accept the receivables, then the notification 
includes the grantee communicating to the grantor that the grantee does not wish to 
accept the receivables and if the grantee does wish to accept the receivables, then the 
grantee providing no communication to the grantor that the grantee accepts the 
receivables, thereby providing notification by the absence of any communication (col.1, 
lines 20-55; col.5, lines 4-50; col.6, lines 1-62; col.8, line 50 to col.9, line 65; col.10, 
lines 1-62); the grantee pays the purchase price and the receivables are conveyed from 
the grantor to the grantee (col.1 , lines 20-55; col.5, lines 4-50; col.8, line 50 to col.9, line 
65; col.10, lines 1-62); the potential grantee relinquishes and the grantor retains the 
option commitment fee (col.10, line 55 to col.1 1, line 10— price and fees may vary); 
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determining the amount of the option fee based on the length of the option period 
(col. 10, line 55 to col.11, line 10 — price and fees may vary); increasing the option fee as 
the length of the option period increases (col. 10, line 55 to col.11, line 10 — price and 
fees may vary); forwarding information regarding at least one receivables from a grantor 
to at least one potential grantee step is performed utilizing a computer (col.1, lines 20- 
55; coL5, lines 4-50; col. 8, line 50 to col.9, line 65; col. 10, lines 1-62); a computer 
determines the amount of the option fee, the computer determining the option fee based 
on the information regarding at least one receivables and terms of the purchase option 
(col.1, lines 20-55; col. 5, lines 4-50; col.8, line 50 to col.9, line 65; col.10, lines 1-62); 
the third party is an agent of the primary grantee (col.1, lines 20-55; col. 5, lines 4-50; 
col.8, line 50 to col.9, line 65; col.10, lines 1-62); providing online collection services 
comprising clients utilizing collections services (col.1, lines 20-55; col. 5, lines 4-50; 
col.8, line 50 to col.9, line 65; col.10, lines 1-62). 

Response to Arguments 
Applicant's arguments with respect to claims 1-47 have been considered but are 
moot in view of the new ground(s) of rejection. 

Conclusion 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Lalita M. Hamilton whose telephone number is (571) 
272-6743. The examiner can normally be reached on Tuesday-Thursday (6:30-2:30). 
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If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Vincent Millin can be reached on (571) 272-6747. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). 




LMH 



